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of directors. Among other duties that the secretary-treasurer may
perform, he shall be chargeable with Iceeping an accurate and faithful

roll of the membership of this association at all times and he shall be
chargeable with the duty of faithfully preserving and faithfully applying
all moneys coming into his hands by virtue of his said office. The
president, vice-president and secretary-treasurer shall constitute a
board of control who shall direct the affairs of the association in

accordance with these Articles and bylaws of the association, and
subject to such modification as may be made or authorized by an act

of the General Assembly. The secretary-treasurer shall keep a record
of all assessments made, dues collected and benefits paid. The books
of the association, together with all records and bank accounts shall be
at all times open to the inspection of the Burial Association

Administrator or his duly constituted auditors or representatives. It

shall be the duty of the secretary or secretary-treasurer of each
association to keep the books of the association posted up-to-date so
that the financial standing of the association may be readily ascertained

by the Burial Association Administrator or any auditor or
representative employed by him. Upon the failure of any secretary or

secretary-treasurer to comply with this provision, it shall be the duty
of the Burial Association Administrator to lake charge of the books of
the association and do whatever work is necessary to bring the books
up-to-date. The actual costs of said work may be charged the burial

association and shall be paid from the thirty percent (30%) allowed by
law for the operation of the burial association.

Whenever in the opinion of the Burial Association Administrator, it

is necessary to audit the books of any burial association more than

once in any calendar year, the Burial Association Commission shall

have authority to assess such burial association the actual cost of any
audit in excess of one per calendar year, provided that no more than
one audit may be deemed necessary unless a discrepancy exists at the

last regular audit. Such cost shall be paid from the thirty percent

(30%) allowed by law for the operation of the burial association.

Every burial association shall file with the North Carolina Mutual
Burial Association Commission an annual report of Its financial

condition on a form furnished to it by the North Carolina Burial

Association Administrator. Such report shall be filed on or before

February 15 of each calendar year and shall cover the complete
financial condition of the burial association for the immediate
preceding calendar year. The Burial Association Commission shall

levy and collect a penalty of twenty-five dollars ($25.00) for each day
after February 15 that the report called for herein Is not filed. The
Commission may, in its discretion, grant any reasonable extension of

the above filing date without the penalty provided in this section. Such
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